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In consideration of your issuing a Letter of Credit (the “Credit”) in accordance with these terms and conditions the particulars overleaf, I/we hereby agree as
follows:
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This Application will constitute an agreement between you and us with these terms and conditions and those referred to in this Application shall be included in such
agreement.
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I/We shall forthwith on your demand (1) pay to you an amount equal to each amount claimed against or paid out by in respect of the Credit(in the same currency as the
amount paid by you and together with interest at the relevant rate as determined by you from time to time from the date of payment by you to the date that amount is
received by you); and (2) indemnify you against all liabilities, payments, losses, damages, costs and expenses whatsoever or howsoever or the Credit or with respect
to such transaction ( “Expenses” ) and shall forthwith upon demand indemnify you against any such Expenses which you may incur. I1/We also agree to provide you upon
demand with funds to meet all disbursements, acceptances and other payment made or to be made under or in connection with the Credit, including but not limited to
commission, interest and charge.
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I/We irrevocably and unconditionally authorize you to make all payments and comply with all demands which may be or has been under the Credit without any reference
to or further authority from me/us and without any inquiry by you. I/We agree that any payment made or purported to be made by you in accordance with the Credit
shall be binding upon me/us and shall be accepted by me/us as conclusive evidence that you were liable to make such payment or to comply with such demand.
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Any goods and the relevant assets, Bills of Lading, Warrants, Delivery Orders, Documents of Title and securities whatsoever which have been or shall be hereafter
delivered into your possession (or into the possession of your agents) with respect to the opening of Credit or the relevant transactions under the Credit, shall be
pledged to you as requested by you to secure all payments made or to be made by you or your agents under the Credit.
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Neither you nor your agent shall be responsible for any discrepancy, description, quality, quantity, value or delivery of any goods, the correctness, genuineness,
regularity or validity of any documents, drafts and/or bill of exchange ( “Documents” ), general or particular conditions stipulated in any Documents or any delay or
deviation from instructions relating to shipments. You shall not be responsible for any goods, documents or items in your possession once you have exercised
reasonable care in respect of such goods, documents or items. You shall not be liable in any way for any losses causes due to the default or negligence of the duly
selected agent or correspondent or caused during the transit.
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Should I/we fail to perform any of my/our obligations owing to you (whether under or in connection with this Application or the Credit) or should any bankruptcy,
winding-up or other insolvency proceedings be commenced or filed by or against me/us, or in your opinion there occurs a material adverse change in our business,
assets or financial condition (an “Event of Default” ) (and I/we undertake to notify you immediately if any Event of Default occurs), then at any time after the
occurrence of an Event of Default:
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You may by notice to me/us declare all my/our obligation and liabilities to you under this Application or the Credit (whether present of future, actual or
contingent, joint or several) to be immediately due and payable;
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Subject to the consent of the beneficiary and any confirming bank under the Credit(if necessary), you may cancel all or any unused balance of the Credit, and
all Expenses resulting from such cancellation shall be borne and paid to you by us on demand;
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You are authorized to dispose, at your discretion, any goods under the Credit, or other property pledged to you in whole or in part by public or private sale
without notice to me/us whenever I/we fail to pay an amount due hereunder or fail to discharge my/our liabilities and obligations;
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You may, now or after the date of this Application, appropriate any monies standing to the credit of my/our accounts with you and/or you may debit any of
my/our accounts with you to satisfy our liabilities owing to you and for such purposes you may convert, at my/our expense, at your rate quoted on the
settlement date any monies standing to the credit of any such account any other currency; and
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Upon your demand, I/we shall pay to you cash cover in respect of the Credit in an amount equal to your maximum contingent liability in respect of the Credit.
Such cash cover provided may at your option either (i) be held as continuing security for our obligations under this Application and the Credit; or(ii)be
applied towards reducing my/our liabilities under the Credit. Only on the unconditional and irrevocable satisfaction of all my/our liabilities (actual or
contingent) under or connected with this Application or the Credit will you be required to repay me/us the amount which you certify to be the amount remaining
after satisfaction of all such liabilities.
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1/We further irrevocable and unconditionally authorize you, without any notice to us, to deduct or debit any or all of my/our accounts with you for settlement of all
or any part of the amounts now and at any time hereafter due or owing to you, which remain unpaid by us in connection with the Credit and/or these Terms and



Conditions.
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Upon your request, I/we shall at my/ our cost furnish further security in form and substance satisfactory to you from time to time in amounts and/or values which is
in your opinion sufficient to secure any of our liabilities to you under this Application and Credit and if required by relevant application law, regulations or
rules or by you, I/we shall obtain all necessary approvals from, and procure the registration of such security with, the appropriate authority (ies) (if required).
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In relation to the insurance under the Credit, you shall be entitled to ensure that the goods or other property be covered in the joint names of yourselves and
myself/ourselves or to transfer and assign the relevant insurance interest to you in a manner satisfactory to you and, in the case of the expiry of any insurance,
you shall be entitled to renew it or to effect a new insurance of the goods or other property for my/our account until such times as you deem necessary, and the
relevant costs shall be borne by me/us.
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Delivery by yourselves to me/us with the trust receipt or any similar arrangement or the goods under any security or the documents of title to any other property

shall not release me/us from any undertaking and obligation hereunder and you shall be entitled to enforce your rights hereunder independently together with the
rights conferred on you under these terms and conditions and such trust receipt or similar arrangement or the rights under other security.
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I/We shall continue being bound by all our undertakings herein notwithstanding any amendment, extension, renewal, revision or modification of any kind in the terms
of the Credit.
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This Application and the Credit shall be subject to the Uniform Customs and Practice for Documents Credits(2007 Revision-international Chamber of Commerce
Publication No.600)or/ISP98 or any updated version thereof and shall be governed by and construed in accordance with the law of the People’ s Republic of China(the
“PRC™ ).
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Any disputes under or in connection with this Application or the Credit shall be submitted to the jurisdiction of the competent court where you are located.
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In the Application references to the singular include the plural and vice versa. References to “you” include, to the extent application, your branches in any part
of the world, your correspondents, your agents and your successor and assigns.
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If any provision of this Application and upon which the Credit is and becomes issued is illegal, invalid or unenforceable for any reason, it will be severed from the
remaining provisions which will remain unaffected.
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This application and these Terms and Conditions may be prepared in both Chinese and English, and the Chinese version shall prevail whenever there is any discrepancy
between the Chinese version and English version.
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IN CONSIDERATION OF YOUR ISSUING THE CREDIT IN ACCORDANCE WITH THE PAPTICULARS OVERLEAF. I/We hereby undertake to hold you harmless from any losses incurred by you as
consequence of your having acted on this Application or your having issued the Credit. I/We hereby waive any defenses available to me/ us in respect of claims made
hereunder and agree that you shall be entitled to pursue remedies available to you and claims available against other parties, in any order chosen by you.
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